
xxxiii

The importance of real estate to the U.S. economy can be recognized by the fact that 
property is often the single largest component of an individual’s wealth. As a result, 
students should be familiar with a basic understanding of real property laws and their 
related rules and regulations. Understanding the nature of these interests is the subject 
of our study.

For the Third Edition of Contemporary Real Estate, we spent considerable time 
editing and refreshing material, adding additional examples, revising and adding more 
than 40 new charts, figures, forms, and exhibits to enhance student learning. In line 
with our other texts, this text continues our tradition of being the most up- to- date text 
on the market, while engaging students in practical management applications through-
out the text.

As both instructors and practicing attorneys, we know that students want to fo-
cus on the practical applications of the material. It is our goal that this text will allow 
students to recognize potential issues, understand the competing arguments, and pose 
fair and equitable solutions to them. We welcome your suggestions to continuously 
improve this text.

To ensure engagement of your students and their proficiency in difficult legal con-
cepts, this text features the best ancillary teaching tools at CasebookConnect.com. This 
product is an all- in- one online learning solution of Aspen Publishing.

Preface
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Our goal is to explain legal concepts in a straightforward, student- friendly manner; how-
ever, definitions and references alone would not distinguish our efforts from our worthy 
competitors. We bring the rich context of many years of practicing and teaching real 
estate law to our work. Website references and statistics are woven into the text to keep 
the material relevant. Complex concepts are broken down into a series of easy- to- follow 
explanations. Typically, after a substantive point is introduced, an example or summa-
rized case example follows. They give context to those legal principles under discussion..

While the instructor has many choices for their real estate or real property text-
book, we believe this text takes a contemporary approach to current real property is-
sues. While all of the traditional topics in a real estate law course are covered, we also 
include a chapter devoted to defaults, workouts, and foreclosures and a chapter on 
bankruptcy- related real estate issues. Other unique chapter topics include insuring real 
property and construction law including construction contracts, defective construc-
tion, and mechanics’ liens. We took to heart the advice of reviewers. As a result, we 
rewrote, edited, and added topics for our text. They allowed us to appreciate what and 
why certain topics were important in their classrooms. They were generous with their 
commentary, and we thank them.

The text’s rich pedagogical design includes:

	■ Learning objectives
	■ Clear introductions at the outset of each chapter
	■ Landmark as well as current cases, edited to give attention to the key points 

while using the actual language of the court in its decision
	■ Every briefed case includes thought- provoking Focus on Ethics questions.
	■ Management applications that encourage students to research or apply a rele-

vant topic to the context of contemporary business
	■ Key terms and concepts are defined in the margins.
	■ A robust glossary
	■ Related governmental websites are identified to allow the student to explore a 

topic from the point of view of the regulatory agency.
	■ Ten problems are provided at the end of each chapter to engage students in the 

research and application of the law on the chapter topics.

Current Forms
As a learning tool, current forms used in a real estate practice are included. Sample 
forms are placed throughout the text. They enable students to appreciate how a concept 
is applied in the real world.

What is Special About 
This Text
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Management Applications
It is one thing to tell a student something is important, but to have the student apply 
the material in response to a prompt fully engages the student in active learning. Based 
upon our years of applying the law to real estate disputes and shaping strategies for cli-
ents to execute their plans, we have included many practical management applications 
for students to apply the material. We include them often throughout the chapters to 
continue to demonstrate the practicality of the material and allow students to analyze, 
evaluate, and create material from the management applications.

Focus on Ethics
The authors’ focus on ethics is an important element of this book. Ethical questions are 
presented with each case and in a variety of boxes throughout the text. Acting upon the 
challenge to do what is “right” rather than merely what is “permitted” is the character 
of a respected person. We encourage students to make ethical choices in their approach 
to resolving real estate disputes.

Organization of the Text
Chapters are structured into four learning units. The first unit begins with real property 
interests, and six chapters help introduce the student to real property. Students learn 
the basic rights and interests constituting real property, how they can be possessed, and 
how those interests may be described.

In the next five chapters, students become familiar with how real estate is pur-
chased, financed, and conveyed. We begin with the law of agency involving real estate 
professionals. Students will learn how real property is acquired and the elements neces-
sary for an enforceable purchase contract. The legal effects of many of these provisions 
are carefully explained so that the purchase contract is more readily understood. After 
that, the student learns how property is valued and financed. The next chapter discusses 
the different types of deeds, how title is taken to real property, and the closing of a 
real estate transaction. Once title is taken to real property, a discussion of mortgage 
defaults, workouts, and foreclosures by a lender is presented.

The next section discusses how real property is owned, operated, insured, and 
transferred by operation of law, gift, and upon death. The different types of real prop-
erty ownership begin this part of the book, followed by the different types of multiunit 
dwellings, including condominiums and cooperatives. Residential and commercial 
leases and landlord tenant laws are then covered. The types and forms of real property 
insurance necessary for the use and financing of property are the subject of another 
chapter. Next, how property is transferred by adverse possession, eminent domain, and 
gift and then how property is transferred after death through intestate succession, wills, 
trusts, and probate is discussed.

The last section of the book covers special real estate concepts. Real estate taxation, 
land use, and zoning, are covered in the first two chapters, followed by construction 
law and mechanic’s liens. We proceed to address the significant bankruptcy aspects 
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involved in real estate transactions and financing and then conclude with a chapter on 
environmental law in real estate transactions.

PowerPoint Slides
Supplementing Contemporary Real Estate Law, Third Edition, are PowerPoint slides to 
accompany each chapter. The slides provide instructors and students with a summary 
of the main topics in each chapter and serve as a tool for studying and note taking.
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